
 

 

 

 
August 28, 2025 

 
The Honourable François-Philippe Champagne, P.C., M.P. 
Minister of Finance and National Revenue 
House of Commons 
Ottawa, ON K1A 0A6  

Dear Minister Champagne: 

As business leaders from across Manitoba, we are writing to express our concern about a structural 
disadvantage faced by Manitoba businesses seeking venture capital investment. 

Currently, the Manitoba Small Business Venture Capital Tax Credit Program is not included on the 
federal list of prescribed eligible venture capital corporations under line 6700 of the federal Income Tax 
Regulations. This exclusion weakens Manitoba firms' ability to attract investment by making local 
startups and growth-stage companies less appealing to investors. It also undermines efforts to foster 
innovation and drive economic growth in our province. 

I respectfully urge your department to work with the Province of Manitoba to review and update the list 
of eligible programs so that Manitoba’s Small Business Venture Capital Tax Credit can be included. Doing 
so would level the playing field for Manitoba entrepreneurs and help unlock greater investment 
potential in our province. 

We would welcome the opportunity to discuss this issue in more detail and to provide further context 
from Manitoba’s business community. Thank you for your attention to this matter. 

Yours sincerely, 

 

cc: The Honourable Eleanor Olszewski, Minister of Emergency Management and Community 
Resilience and Minister responsible for Prairies Economic Development Canada 
The Honourable Rebecca Chartrand, Minister of Arctic and Northern Affairs and MP for 
Churchill-Keewatinook Aski 



Terry Duguid, MP for Winnipeg South 

Kevin Lamoureux, MP for Winnipeg North 

Ben Carr, MP for Winnipeg South Centre 

Doug Eyolfson, MP for Winnipeg West 

Ginette Lavack, MP for St. Boniface-St. Vital 

The Honourable Wab Kinew, Premier of Manitoba 

The Honourable Adrien Sala, Minister of Finance 


